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EBPORT PERFORMANG OF INDIAN J.NDUDL"BI&S‘
IN TERMS OF NET FORSIGN EXCHANGE. BABNINGS
R IMPLIC.&LTIONS FOR- EXPCRT POLICY

<%
Charan D. Wedhva

An important objective of export policy of a developing
economy facing foreign exchange constraints in the pace of its
“econonmic growth is to maximize the pet foreign exchange earnings
from its export activivies rather than their gross earnings.

The idea is to take into account the foreign-exchange costs of export
production. Thus pet foreign exchange. earnings for any expcrted
product ere computed ed from the gross foreign exchange earnings (or
sales revemue from exports of that product) by deducting both the
direct foreign exchange costs of imypcrted ;anuts for  that preduet

end the indirect foreign exchange costs of ithe import contents of all
other inputs wblch are procured indigenously by the exporting unit.
A policy of emort pranction aiming at maximization of exports

(i.e., gross foreign exchange earnings) regardless of the’ contri- .
bution of the export industries in terms of net foreign exchange -
earnings for the country would not be a rational econamic pollcy ;
from a long term point of view. -

The purpose of this note is to evaluane the export polJ.cy and
performance of Indian export industries in terms of the criterion.
of pet foreign exchange ezrnings” and to analyse its implicationd for
the formlation of a long~term export strategy for the ccuntry. i

. For this purpose, we have carried out an exercise fog, & LN ”
determining the estimated net foreign exchange earnings of Indian -
Industries durmg the yerlod of .the Fifith Five Year Plzh as ou‘vmag:d
by . the Planning Commission. The basis of. this exercise -has been- the
6b-sector input-output table uged by. the Plsvnin, Cemmission in its’
‘Technlcal Note on Approach to the Fifth Five Year rlem of India'.”

*I would like to express my grateful thanks to Professor 5. Chekravarty
for the discussions I hed with him on this paper. However,
I am alone responsible for the appreach and the conclus:.ons
“¢f this paper.: : :



% 1
The net foreign exchange earningsh of the jth sector (N&.)

are determined by the total export earnings (estimated) for the

jth secvor (ET) less the total import reguirements (u¥) by this
sector. The dotal import requirements of the- jih seclor are
computed from gross output level (kxj) of the year multiplied by the
total import input co-efficient (-a§~), ‘where .the latter includes
direct plus indi.ect impart require&err‘bs for the support of the jth
product under the 66 sectors.

The base year of the exercise is 1973-74 and the terminal year,
1978-79 thereby covering the Fifth Plan period. The value & exports,
imports and gross output for both the periods as envisaged Ly the
Planning Commission have been estimated at 1971-72 prices. ‘These
are reproduced in Table 1. -

" The following observations may be made [with respeot’ to Table 1:

The value of import coefficient as shown in column (2) relates
to ,the total (including both the direct and the indirect) import
reguirements per unit of gross output for each sector. - " i

*a comparison of column (6) and column (11) of Table 1 réveals
the planned improvement. in-the export performence of each sector
relative to its gross output during the period of the Fifth Plan as
projected by the planners. - T ‘

It is very instructive to study column (12) to infer the degree
of import substitution envisaged by the planners in pursuit of the
objective of self-reliance. 4 reduction in the value “of import
~ coefficient in 1978-79 over that of 1973-74 as shown in- column (12

implies- improvement in the direction of self-reliance. It may be "~
seen that a significant improvement is envisaged in this direction
in most of the exporting sectors of the economy. In this respect the
following sectors are of particular significance; paper and paper
products (sector No. <0); wan-made fibres (sector io. <8); non-ferrous
metals (sector No. 35); cosmetics and drugs (sector No. 27);
miscelleneous scientific instruments (sector No. 59); plastics
(sector No. «6); selected clectrical items (sector wos. 45, 49 and 51);
chemicals (sector numbers 24 and 25); and printing (sscuor No. 61),

v WED - Ej - M? (t = 101973-74) and 2 = (1978-79)

Whe re NEJ*:" denotes that net export carnings from the j th secvor

net of import requirements ) A A
Ej denotes the export earnings (esciwated) from the jth secuor.

M. denotes the import requirements (estimated) for the jth sector
i } . iven by;
M = o aij o X§ give Y 5
wgere xt = Eutput level of sector j; and

2y = import (input-output) coefficients



Among the exporting sectors where no (or eligible) improvement

is envisioned in terms of import substitution,’ we may note the
following: coal aiud lignite (sector No. 6); iron ore (sector No.8);
crude oil and gas (sector No. 9); and other minerals (sector No.10).
Petroleun (sector No.30) and foodgrains (sector No.1) figure
heavily umong those exporting sectors where greater import
Degererios 2as i fact becn ewuvissged Ly the Plewring Lauwnissior
during the period of the Fifth Five Year Plan.

Net foreign exchange earnings of the 66 sectors and their
ranks are shown in Table 2 for the years W73-74 and 1978-79.
The pattern of ranks is not very different for most sectors betwe.n
these two periods, The important exceptions are 'other chemicals'
(sector No. 29) and 'Miscellaneous Scientific Instruments! (sector No,53).
These sectors which are seen to be net foreign exchange losers
in the initial year of the Fifth Plan switech their position to that
net foreign exchange earmers in the terminal year of the Plan.
Exeluding sectors nmumbered 9, 29 and 59, the rank correlation
coefriseient between the two seriss works out to about 0.98.

Tables 3 and 3 A presents the 66 sectors of the econamy
ranked in descending order of their contribution in terms of net
foreign exchénge earnings of or losses for the years 1373-74 and.
1978-79 respectively. These tables are self-explanatory. In view
of the high degree of rank correlation between the two sgries, we
would briefly comment.on the major earning sectors and major
losing sectors only f or the year 1973—74.

Twenty-two eJcport.mg sectors are expected to be net foreign
exchange earners in 1973-74 each with a contribution of over Rs.10C
million ( at 1971-7% prices) as seen from Table 3:

These are:

1. Ju.e Textiles
2. Tea and Coffce
3. Other Agriculture
- (cotton, jute, pulses etc.)
VAR Other services .
(commerce, banking, insurance, communication ets.)
5. Leather products including footwear .
6. - Miscellaneous industries
(jewellery, musical instruments, gzems, sports goods, ivory cte.)

7. Other transport (exciuding railway)

8. Misceliancous textile products
" (hosiery, tents, coirs, etc.)



9. Vegetahle 0il
10. Cotton ‘textiles

11.  Other metal products
.* (furniture, safes, handtools ete.)

12. Ouner food products

13. Iron & Stesl

14s Sugar & Gur

15. - Railway Eguipment.
16, - Other Mineral Ores
17. 1ron Ore

18, .Animal Husbandry (including flshmg)

19. Other textilss
' (oﬁ wodlen, silk , manmade fibre ste.)

20. Wood products

21, Forestry
22. Other Electrical (Plant, and equipment)

A close look at the value of the contribution of each of. & se
sectors from Table 3 would point out to the fact that. W'aditima;
products like jute, tea, cotton textiles and other products of
agriculture are still our biggest foreign exchange earners. . Their
importance in planning our export strategy for the Fifth Plan shciid
not be under-estimated. Our export.policy should be formulated ia
such a way as to ensure at the minimum that we maintain’ our share of
these. products in the world markets. This would require that.
we maintain the competitiveness of our products. Bengladesh is car
biggest competitor for:jute and jute products and Ceylon for tea.
Economic cooperation with these countries is calied for in' the
coordination of production and marketing policy for these products
taking into account the trends in demand in the world markets. .3 wmost
of thes. products are items of mass consumption in the damestic
maerket, an export promotion policy of these high net fore:.gn exct: aige
earning products would also require an appropriate policy of -
management of domestic demand, The policy of recycling same of tiese
products by importing inferior varieties of the product under
consideration from neighbouring countrics and exporting the -
superior varieties of fhat product wherever feasible wduld pay rich
dividends in terms of maximizing the net foreign exchange earnings
of the country.

Whereas due attention has to be paid to our traditional '
exports in the fammulation of our exports strategy for the-Rifth .ive Year
Plan, a greater attention is necessary for the promotion of high
growth potentiel non-traditional exports which are also our net



foreign exchange earners. A look at Table 3 in terms of the

above mentioned 22 export industriss which are each estimated t»>
yield net foreign exchange earnings over Rs.100 million at the
pinimum would reweal the emergence of quite a few nan-traditionil
items of exports, such as enginecring goods (included under

(other metal products) like furnitures, safes, handtools, and wder
'Rail. 1y equipment' and under !other electrical'! plant and

equipment etc.). Since exeess capacity is known to exist in India
in most of these enginecring industries, the most important
ingredient of our national export policy, particularly during

the coming years, has to be the ensuring of the availability (at

‘ the desired time) of the inputs (particularly steel and non-ferrous
metals) at international prices for sustained growth of exports,
This in turn calls for an organisational structure capavle of

handling procureuent management, especially of imported inputs and
an efticient distribution system for making available the desired
inputs to the manufacturer for meeting the export order. A policy
of further import liberalisation is called for in this respect

so as to generate the net foreign exchange earnings which these
industries are capable of generating.

Special mention here should be made of those export induswriss
which are large earners of (net) foreign exehange and have very
high growth potential but are facing capacity constraints in
stepping up their production for additional exports. Leather mroducts
and marine products come urder this category. Imports of necessary
capital equippent (and know-how in some cases) should be plannec
as part of our export strategy for the Fifth Five Year Plan for
such industries to ensure the existence of adequate capacity %o
meet the needs of exports. ‘

On the negative side of net foreign exchange earnings, tho
following 13 sectors are estimated to be the losing sectors each with
a loss of over Rs,100 million in-1973-74 as may be seen from
Tabls 3:

1. Petroleum
2. Foodgrains
3. Cosmetics & Drugs
Ao Non-ferrous metals
5.  Fertilizers

6.  Printing

7o Bleetric wires and Cables

8. Construction

9. Motor Vehicles
-10.  Paper, Paper-products

11, Other Noan-metal Products

asbestos, glassware mica ete,

12, Manmade Fibres

13. Ships and Boats



In view of the sizeable rsguirements of foreign exchange “or the
output of these sectors and the expected worsening of the- terms o>f
trede against us during the.coming years particularly for the
petroleun and fertilizer sectors, an intensive effort at import-
substitution at ‘a rapld rate is called for in our national policy.

It is cuite posslble that despite' tue’ present high costs of
import substitution in these produ¢ts, some of these very produc ts
may- emerge as our viable export items -in future depending on the
econamies of scale and trends in world prices of inputs and outy its
of these items compared to our domestic pr:.ces. The present
structure of prices of steel whereby it is cheaper for exporter-
manufacturers to purchase indigenously produced steel rather thea
to import it at international prlﬂes and whereby it has become
possible for us to be competitive in the export of steel to neitabouring
markets illustrates the forward linkages of import substitution
for export promotion on economic criterion.

We may now turn to the role of the policy of export incer tives
and schemes of export assistance in maximising the net foreign
exchange carnings of the country. Given the size of the bill
for subsidizing exports, a rational economic policy will call
for the redistribution of expenditure on subsidies in such a ws as
to maximize the net foreign exchange earnings. A cereful analysis
of the present policies of export incentives and sclemes of expc: t
assistance points out to several instances of irrationatities ir
these schemes. Thus, for example, higher rates of cash assista: es
are offered to sectors which ars losers in terms of net foreign
exbhange earnings such as machine tools (sector No. 42), motor
vehiclss (sector No, 53), elsctronics (gector no. 46), radio (se:tor
No. 49) plastics (sector Nu. 16) and lower rat.s of cash assist:ace
are offered to non traditional earning secctors like leather
products (sector No. 5). The policy of import replenishments brsed
on actual import content has effectively made export production aore
import intensive thus reducing the potential of net foreign
exchanss earnings from our exports. If the objective of net
foreigu exchange earnings is t¢ be' accepted as the most important
objective of our export policy in pwsuance of greater 'self-
reliance' at the end of the Fifth Five Ysar Plan, a thorough
reformulation of our policy of export incentives and other
schemes of export assistance is urgsntly r«.qu:.red.

On the stick side, the present policy of export obligation
for export promotion laying down a general minimum obligation
on every unit in specified industrics (as listed in Appendix 10 .
of the Red Book) as well as specifi® unit-by-unit cxport obliga-
tion levied while granting licences for production is also



incongruous with the objective of maximizing net foreign exchang:
earnings in those cases where the estimated carnings are

negative, We may illustrate this point by referring to export
obligations on industries like storage batteriss and dxy -
batteries, radio receivers and certain items of cosmetics and
drugs where the total import costs (including both direct and
indire.tcosts) exceed the realizations in foreign exclange by

the sale of such products (seen from lable 3). Given that a
certain amount of compulsion on export industries is essential in
view of the more lucrative domestic market available to manufacturer-
exporters, it would be necessary to reformulate the export obliga-
tion schemes if we are to achieve the objective of maximizing

net foreign exchange earnings.

CONCLUSION

We have presented the resulis of an exercise for estimating
the net foreign exchange earnings of our export industries in
the framework of inter-industrial flows of inputs and outputs.
On the basis of this exercise, we have evaluated some &spects
of our present export policy in terms of the criterion of net
foreign exchange earnings. We have also listed the implications
of the findings of this exercise in providing guidelines for the
reformulation of our export strategy if the objective of our
export policy is to maximise net foreign exchange earnings of
the country,

It would be appropriate to provide a note of caution in r:lying
upon the accuracy of the caleoulations of the above exercise in terms
of mathematical preciseness. e have to keep in mind the
assumptions regarding the date base. We have accepted the work
of the Planning Commission with respect to the estimates of the
import flow coefficicnt matrix and the projected value of exports
and gross output for the initial and the terminal year of the
Five Year Plan. Thus the limitations of this data base are
applicable to our entire analysis. It would be desirable to tesc
the sensitivity of our analysis to the changes in the basic date
particularly by repeating this exercise on“actual valu.s for the
last few years. This would help us to increase ths degree of
confidence in our findings which form the basis of the reformulsoion
of our export policy.

We have carried out the above exercise in the framework c
a standard input-output analysis assuming the exchange rate to
be fixed at the official rate. . more realistic analysis of the
problem would call for a study of the damestic resource cost of .
unit of foreign exchange in alternative lines of exports valued %
the opportunity cost (shadow price) of foreign exchange. The
analysis has to be carried out in terms of social resources cost
(rather then private resource cost) so as to aid decision making in
ple.:nnin‘g the export sector of the country ut the industry lcvel.
This task would require a specialized study which is beyond the
scope of the present paper.
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IABIE 2

INDIA: SfCTOR-WISE NET FOREJGN EXCHANGE

EARNINGS AND IOSSES(-).

(in Bs. millions at 1971-72 prices)

S.No, Name of the Sector 1973494 1978-79
(1) (2) (3) (4)
1. Food Grains (=) 11689 (-) 1045.8
2, Other Agriculture 1373.6 1701.2
3. Animal Husbandry 133.8 129.3 .
4 Plantation (=) 4.8 (=) 78.8
5. Forestry 108.0 113.2
6. Coal 4de o9 110.2
7. Misc, Coeal, Petrol, Products 204 19,4
8. Iron Ore 221.4 332,3 .
9. Crude 0Oil (=) 0.01 0.0
10. Other Minerals 224.4 258.5
1. Sugar and Gur 93.5 381.1
12, Vegetable 0il 564,.2 688.6
13. Tea and Coffse . 1648.4 1882.8
17 Other Food products 383.5 559.8
154 Gotton Textiles 451,6 4934
16, Jute Textiles 1986,0 2048.2
17. Other Textiles . 121.0 135.4
18, Misc, Textile Products s 999.3 765.9
19. Wood Products 11341 178.0
20. Paper, Paper Products (-) 237.3  (-) 150.7
21. Leather Products 1026.1 1370.6
22, Rubber Products " 25,0 31.0
23, Fertiliser (=) 457.1 (=) 917.5
2L, Inorg. Heavy Chemicals (=) 9%.5 (=) 125.¢
25, Org. Heavy Chemicals (=) 40.8 (=) 48..
26, Plastics (=) 79.4 (=) 58..
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(1) (2) (3) (4)
27.  Cosmetics apd Drugs (=) 763.5 (-) 769.6
28, Manmade Fibre (=) 1421 (=) TR0
29.  Other Ch.micals (-)  59.5 ) 385.3
30. Petroleun Products (-) 1428.1 (-) 3238.4
31.  Cewent 49.6 L 640
32, Refractories ‘ (=) 0.9 (=) 1.4
33. Other Non-met. Mineral :
Products (=) 163.8 (=) 1959

3bee Iron & Steel 313.0 759.2
35. Nonferrous Metals . (=) 701.6 (=) 1012.7
36. Bolts and Nuts (-)  30.2 (=) 47.7
37. Metal Containers (=) 74 (=) 9.2
38. Ball Bearings (<) 1.9 (=) 4.2
39. Other Metal Products 3941 1167.1
40, Office, Domestic equipment 18.0 35.7
4. Agri; Implements . (=) Leb (=) 6.7
42. Machine Tools (=) 61.6 (=) 124.8
43. Other Machinery 43 18,1
bdye Electric Motors (=) 59 (=) 9.1
45 Blectrie Wires (-) 336.1 (=) 378.9
b Electronics (=) bl (=) 71
41 Batteries (=) 23.3 (=) 247
48, Elsctric Household goods(-) . 5.4 (=) 7.0
49. Radio ( & V) (=)  90.0 (=) 81.8
50. Telephone, Telegraph

‘ Equipment (=) 16,9 (-) 22,0
51, Other Electricals 103.6 286.0
52, Motor Cycles 33.2 85.6
53. Motor Vehicles (=) 245.6 (=) 314.4
54, Ships and Boats (=) 27.2 (-) 379
55, Aircraft 0.2 v 0.2
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(1) (%) (3) (4) -
56, . Rail siquipment 2747 480.7
57. Other Transport kquipment 1.3 (=) 1.8
58, Watches and Clocks 9.0 26.6
5.  Misc.Scientific Instruments 5.3 19,1
60. | Dther Industries | 830.4 1233.0
61. ~ Printing (=) 433.4 . (=) 2P9.6
62.. ~ Electricity (-) 1.2 (-) 1.8
63. Const:ruction (-) 268.0 (-} 378.3
64 Reilways (<) 0,01 0.0
65. Other Transport 793.0 1462.7
66. Other Services 1085.5 160044

Soug‘c:.e

: Computed from data providsd in Table 1
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TABIE

RANAING. OF SECTORS BY NAT FORIGN EXCHANGH 4 ARNINGS

197574
Earning Sectors . Loosing Sectors
Rank - Sector (and Sector No. )" Net Barnings M Sector(and  -Net Eosses
(in ts. mil- sector No.) (in Bs,
lion at 1971~ , million at
72 prices) 1971-72
- ‘ prices) -
1. Jute Textiles (16) 1986.0 1. Petroleum (30) 1428.1
2. Tea and Coffes (13) 164844 2, Foodgrains (1) 1168.9
3. Other Agriculture (2) . 1373.6 3. Cosmetics ‘
; Drugs (27) 736.5
4. Other Services (66) 1085.5 4. Non-ferrous ‘
: Metals (35) 701.6
5. Leather Products (21) 1026.1 5. Fortilizer (23)  457.1
6. Other Industries (60) 83044 6. Printing (61) 4334
Other transport (65) 793.0 7. Blsctric Wires
: (45) 336.1
8. Misc. Textile Products : ‘
(18) 559.3 8. Construction (63) 268.,0
9. Vegetable 0il (12) 5642 9. Motor Vehicles (53)245.0
10, Cotton Textiles (15) 451.6 10. Paper, Paper
" | : Products (20) 237.3
11. Other Metal Products (38) 394.1 : 11. Other Non=
metal products (23)163.8
12, Other Food Products (14) 36&..5 " 12, Manmade Fibre (2¢) 142.1
13. Tron & Steel (34) 313.0 13, Ships & boats (5:.) 127.2
14. Sugar & Gur (11) 293.5 ~ 14. Inorgenic Heavy
‘ . chemicals (24) 96.5
15, Railway Equipment ( 56) RT4e5 15. Radio (&IV) (49) 90.0
16, Other Minerals (10) 224 ky 16. Plastics (26) 9.4
17. Iron Ore (8) 221.4 7. Plantation (4) . - 74.8

18. Animel Husbandry (3) - ° 133.8 18. Machine tools (4.) 61.6
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Earning Sectors ' - - LR sing Sectors
Rank Sector (and Sector No.) Net Earpings Rark . Sector {(and JNet Losses
T (in B.million Sector No.  (in d#s.mil-
&t 197172 o= Tion at
PEICES) L - 197172
: e prices
19. Other Textiles (¥7) - 1kto . 19, Other Chemicals 9.5
20, Weod Produets (19) - 1M13.1 7 "20. Organic Heavy
‘ _ . . Chemicals {25)- - 40.8
21,  Forestry (5) . . -108.0 .21, Bolts & Nats (6} 30.2
22.  Other Electricals (51) 103.6 . 22, Batteries (47)  23.3
23. Cament (31) - 49.6 23, Telephone, Tele-
. , . . gram Equipment
- (5c) 16,9
24,  Coal (&) ' I 24, Metal Conteiners ~ .
; - . ' - (37) A
25.  Motor Cycles (52) 33.2 25. Elsetric Motors .
‘ . o (4d) 5.9
26. Rubber Products { 22) 25.0 26. Electric, Hous .- .
‘ : hold Goods (48, 5.4
27.  Other Machinery ( 43) 24,3 27. Mise. Scientif ¢

. Instruments (53) 5.3
28,  Misc. Coal, Petroleum o

Products (7) 20.4 28, Agrl. Implements,
: (1) 4.6
29, Office, Domestic, "
Equipments - . 18.0 29, EBlectronics (46) Lo
30.  Watches & Clocks {58) 9.0 ‘30, Ball Bearings (39) 1.9
31,  Aircraft (55) L. 0.2 31, Other transport
‘ : © ' equipment 1.3

3}2. Electricity (62) 1.2
33. Refractories.(32) 0.9
34. Crude 0il (9) 0.01
35. Railways (64) 0.01

Source : Based on Table 2
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TABIE 3A

RAVKING OF ‘SECTORY Y NiT FORBIGN EXCHANGE EARNR\Q,SJ‘IW&-_L‘Z)

. ggznmg Sectors . LooBLng Sect.ers
Rank Sector (end Scotor No,) Nw_ Rank Sector (end I}g__l&s_é_@_.s_
(in Rs, mil- Sector No. (in ks, mil-
lion at dion at
1971972 e g2
prices) T : prices)
1. Jute Textiles (16) 2048,0 1. Petroleum o
vo- Products (30) 3238.4
2. Tea and Coffee (13) 1882.8 2. Food Grains (1) 1045.8
3. Other Agriculture (2) '1701.2 3. Non-ferrous .
. i . _ metals (35) 1012.7
" 4. Other Services (66) 1600.4 " 4. Fertilisers (27) 917.5
5. Other Transport (65) 1462.7 5. Cosmetics & -
' Drugs (27, . 759.5
6. leather Products (21)  1370.6 6. Electric Wires
(45)- 375.9
‘7. Other industries (60)  1233.0 7. Construction (63) 378.7
ﬁ;, Other Metalproducts (38) 1167.1 8. Motor Vehicles

(53) 3144
9!. .Mzsc. ‘I.’extlle. Products

' (18) 7659 9. Printing (61)  279.6

10. Iron and Steel (34) 759.2 : 10. Other Non-meta . . .
Min. Products «33)195.9

11. Vegetable 0il (12) 688,6 11, Paper, Paper
- - Products (20) 150.7
12, Ot'sr Food Products (14) 559.8 12, Manmade Fibre  28)129.1
13. Cotton Textiles (15) = 493.4 13. Inorganic Heav -
- . Chepicals (24) 125.8
14. Rail Equipment (56) " 480.7 14+ .Machine Tools  42)124.8
15,  Other Chemicals ( 29)  385.3 15. Radio (&IV) (47) #€1.8
16, Sugar & Gur (11) 381.,1 16. Plantation (4; . 78.8
17.  Iron Ore (8) | 332.2 17. Plastics (26) =~ 53.2

18. Other Electricals (51)  286.0 18. Organic Heavy
- » Chemicals (25, _ 48.2



e -Borhing-Sectors- o ‘ Loosing Segtors

Ra.nk Sector“(and,chtorNo) 'Net La.rm.ngs Renk  Sector (amd Net Losses

* (din K.iillion ~- - gector No.)-- (in Rs.mil-
at 1971-7! S .- .don at
prices) i971-72
Jrices)
19. Other minerals (10)- - 258.,5 .. - 19, -Bolts & Nuts '
(36) 47.7
20. Wood Products (19) : 178.0 = 204 ' Ships & Boats |
(54) 37.9
21. Other Textiles (17) : 135.4 21, Batteries (47) R4.7
22. Animel Husbandry ( 3)  129.3 22. Telephone, Tel:-
graph Bquipments
L oo ; - (50) 22,0
23.  Other Machinery (43) 118.1 23. Metal Contairer s
(37) 9.2
24. Forestry (5) L 13,2 2y -E.lsctrz.c Motor 3
l : B (44/ ‘901
25. .Coal (6) . 102 25. Electroniecs (L5) 7.1
26. Motor Cycles (52) , 35,6 : 26, Blectric House-
| hold Goods (4¢) 7.0

27. Cement (31) T 6440 27. Agricultural
. . . . Implements (_4,’-) 6.7

28. Office, Domestic Eguip- -

ments (40) - 35.7 28, Ball Bearings(39)4.2
29. Rubber Products (22) 31.6 2., ;ider transport
) 7T ment (57) 1.8
30, - Wateches & Clocks (58) -  26.6 30. EBlectricity (62) 1.8
31.. Misc, Coal, Petrol
. Products (7) 19.4 31, Refractories (32)1.4
32. Misc, Scientific . ' ‘
Instrumentg '(59) - 1944 32, Railways (64) 0.0
33, Airerafts (55) 0.2
34. - Orude 0il (9) : 0.0

1

Source: Based on Table 2



